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Abstract

Politically, the Five Dynasties inherited the separatist rule of the late Tang Dynasty;
financially, problems such as huge military expenditures and official corruption were
obvious. This article takes the perspective of central finance and explores the changes
in the salary structure of central financial officials during the Five Dynasties, the
reduction in the number of officials and military personnel, the sources of military aid,
and the expenditures on supporting the army. The overall fiscal revenue of the Five
Dynasties was in deficit, and the proportion of corrupt officials was higher than that of
the Tang and Song Dynasties. Even though the legal level wanted to actively curb the
number of corrupt officials, the punishment of corruption ultimately ended in political

liquidation, and most corrupt officials were not severely punished.

In terms of increasing revenue and reducing expenditure, which are two major
aspects that affect the government's finances, both Later Liang and Later Tang obtained
large numbers of sheep, horses, and wealth through wars; the military aid and festival
contributions given to Later Liang and Later Tang by the Min Kingdom, Southern Han,
and Wuyue Kingdom in the south, as well as cost-saving measures such as reducing the
number of palace maids, also made the finances of Later Liang and Later Tang appear
more affluent than those of the three dynasties from Later Jin to Later Zhou,

demonstrating the discipline of the Five Dynasties' government in financial control.
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