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During the 1980s four key words have come to dominate the communications sector —
deregulation, globalization, synergy and convergence....Synergy stresses the advantages

of both vertical integration and diversification as means of extracting the maximum value
from the assets of the company.
0 (deregulation) (globalization) (synergy)

(convergence)

—Dyson and Humphreys, 1990, P.1.
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Power would accrue not just to those who owned vast media holdings but to those who

could use them synergistically to play out materials across a gamut of holdings for the

most value possible.

—Turow, 1992.
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