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The Study of “Content Knowledge on Financial Education™

for Elementary School Teachers

Abstract

The break out of “Credit Card Debtors” in Taiwan in recent years plus the
sustained economic downturn resulted from the financial tsunami led to the
recognition of the importance of financial education from Taiwan Government. The
government formed the “Financial Literacy Project” through the Financial
Supervisory Commission (FSC) of Executive Yuan, whereas the FSC prepared a
series teaching materials of financial education under this project and started
developing the “Learning Framework on Basic Financial Education” in 2011, with
efforts in cultivating the financial literacy of students. In contrary, little attention has
been paid to the content of financial education and literacy, or the abilities in content
knowledge to be equipped; in other words, the preparation for qualification of
financial education.

The study applied in-depth interview and three times of Delphi-Technique based
questionnaire survey with discretion of the comments proposed by experts and
scholars, to reach consensus from the experts and scholars through statistical
processing and data analysis. The findings are as follows:

1. Confirm the “content of financial education and knowledge in elementary school
and the content knowledge required for teachers.”
2. Recommend for the required subjects studying in elementary school teachers of

financial education.



3. Propose comments on the “Learning Framework for Basic Financial Education”
formulated by the FSC.

The study results expect that the elementary school teachers in financial
education to understand the learning framework of financial education and the
literacy of corresponding content knowledge when work with financial education
curriculum. The advices given by the experts and scholars in the study are provided
to supplement the teachers with self-enrichment in financial education and content
knowledge in addition to integrate the materials into the instruction of related

financial education.

Keywords: Financial Literacy, Financial Education, Content Knowledge
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