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143| 23 FRELLS HEHHA 21.6 4054 5675 4540| 1999/11/17
144 Hiil 2 FRELLS H| 63 6391 9586|  16776| 1999/6/16
145|[SAF HEME TR 406 | #F=EE S| 11-12 f4¢| 27.3]  20000{ 30000  17250| 1999/3/25
146|JE7H R #i5l ZE <y AR #ELLS 14 fitsg| 14 6000 9000 6900| 1999/3/25
147 | ol 28 5 R 350 #FEfb S 14 42| 25.7| 25000 35000  76750| 1999/3/25
148| P SR ZE 2 #FEfb S 14 42| 22.1] 40000 60000  46000| 1999/3/25
149|[EHME RN | #KELES 14 fit42| 38.1| 60000]  90000|  96000| 1999/3/25
150| 5 fE 28 & RS fRELES E{#| 57.1| 200000| 300000 607500| 1999/3/25
151 | PEe i 2 SR AR fE G #FELL S 15 fi42| 36.5| 60000]  90000|  85000| 1999/9/16
152| 5k 4t <2 il b #RELL S 16 f42| 18.7| 10000,  15000|  13800| 1999/3/25
153| 5t il ZE EELL S| 17-18 4| 184 8000, 12000 9775| 1999/9/17
154 | 4L 5/ =L S 10 ft4Z| 20.6 9586| 12782 7989| 1999/6/16
155| 22 A5 #FEfb S MeEH| 51|  32347| 38816  59518| 1999/4/27
156| P L & R E =1 BRELLS 15 fH4¢| 31 25000 35000  48300| 1999/3/25
157| 2  ffhAG: FELHEC 5| 32.4| 363264 454080 516354| 1998/4/26
158| 2 #FE 2 JE fh e (s FEtHEC Fift| 39.4| 19461| 233527| 216661| 1998/4/26

24




wivs  BEPHAE TS ER YR (1997-2008)

159| A il A 5 #E+EC fiteBA 56 6680 11690 7682| 1998/11/16
160| B 22 JE fh 28 e 8l {5 =+ C MiHH| 64.3] 25908 38862  28304| 1998/11/3
161| &S 22 JE bt Emm=N® BA| 445 10379| 155685 123899| 1998/4/26
162|$EES I F, FE M — | #FELES ¥l 13.3 3500 5500 4370| 1998/3/23
163|$EZE & e G ERELLS BH|  21.3 9081 11676 9016| 1998/4/28
164/ Hil 2 REH AR e ERELLS BH| 26.6| 38918 5189 4476| 1998/4/28
165| 2 A % ERELLS & 223 80437 9082| 131034| 1998/4/26
166§ ERELLS BH|  50.5 907 1166 972 1998/11/18
167 ﬁigﬁ%%mg@ﬂﬁmm #RELL S HY| 40| 20000] 25000| 51750, 1998/3/23
B FE LB
168| ZE<e 5 b &Rtk S MeEH| 317 6720 8400 9240/ 1998/11/18
169 |2 Hil FFELLS Al 23.5 3360 5040 3024|1998/11/18
170| sz e FFRELLS H| 43.2| 15549 23323 17881 1998/11/2
171 | SR A FFELLS =1 20 4105 4926 6043| 1998/6/16
172|280 i EEEC FF| 133 800 1200 920| 1997/3/20
173| S fE AL FEEC BARE®)| 50.8|  10000|  15000| 18400 1997/9/18
174| a2 5 b ELEC | 57.5] 20000] 30000 17250 1997/9/18
175 $EZR A #FEfb S BH| 157 3351 5027 3351| 1997/12/2
176§ A &tk S MEA|  20.3 2513 4189 2513| 1997/12/2
177|512 A #FEthb S b3t 114 5000 7000 8050| 1997/3/19
178|$AZE e 17 #RELLS | 22.9 5087 6783 5765| 1997/12/2
179 |$iZE < fh #RELLS BH| 235 2000 3000 6900| 1997/3/19
180 |l A4 i #RELLS FHoo21 7000 9000 8050| 1997/3/19
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A Study of the Market Price of Gold-plated Buddha Statues

Sold at Auction

Lin-Ying Huang"

Abstract

Most of the research that has been done on art auction market prices has focused
on paintings. The high price that has paid at auction for a work by the Swiss sculptor
Alberto Giacometti inspired the author of the present study to explore the changes in
market prices in the sale by auction of gold-plated Buddha statues. The study made
use of transaction records, as well as detailed descriptions of the content of the
transactions, from the sale by auction of gold-plated Buddha statues by the
international auction houses Christies and Sotheby’s over the 12-year period from
1997 to 2008. This information was brought together to create a database with 181
entries; statistical methods were then used to categorize, collate and analyze the
factors that affect the price of gold-plated Buddha statues, with the aim of deriving a
valuation model. The study begins by using historical transaction volume data, data
on total prices paid and the percentage by which anticipated prices were exceeded to
examine the overall state of the gold-plated Buddha statue auction market, before
going on to use statistical analysis to look for correlations between the auction house,
the height of the statue being auctioned, the period in which the statue was made, the
presence or absence of inscriptions on the statue, the reserve price, the anticipated
highest bid, and the actual transaction price. Finally, multiple regression analysis is
used to establish a valuation model that may be used as a reference by interested
parties in the future.

Keywords : Art market, Price analysis, Multiple regression, Simple correlation
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